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SPRAYKING AGRO EQUIPMENT LIMITED 
CIN: L29219Gl2005PLC045508 

Registered Office: GIDC Phase II. Plot No. 590. Dared.lamnagar - 361005. 

13 
Interest 

1 The above said finanlcal results were reviewed by the Audit Committee and then approved by the Board of Directors at their res pective Meetings held on 2nd June, 2021. 

The Statements is prepread In accordance with the requirement of Accounting Standrads (AS) specified under section 133 of th~ Compnales Act. 2013 read with rule 7 of the Companies (Accounts) 
2014. 

business segment 

The cornpnay is not having any subsidiary. associate or joint venutre, therefore, it has prepread only standalone results. 

. Foi', SpraykJllK Agro Equipment Llmted 
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Date:-
Place:- Jamnagar 

SPRA YKING AGRO EQUIPMENT LIMITED 
ClN: L29219Gj2005PLC045508 

For, Sprayklng Agro Equipment Llmted 

".~' ___ -=-'7). 8?.. ... n 

Managing Director 
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A. 

B. 

C. 

Date:-

SPRAYKING AGRO EQUIPMENT LIMITED 
CIN: L29219G}200SPLC04SS08 

Registered Office: GIDC Phase II. Plot No. 590. Dared. ,amnagar - 361005. 

Website: www.sprayklngagro.com I Tel. No.: 0288-2730750 I Fax No.: 0288-2730225 I E-mail: Info@sprayklngagro.com 

Audited Cash Flow Statement for the half year and year ended March 31. 2021 

Particulars As on 31st March. 2021 As on 31st March. 2020 

Rs. Rs. 
Cash flow from operating activities 
Profit before Tax 62.04 2.90 
Adjustments for: 
Depreciation and amortisation 16.40 44.48 
Interest Income - -0.76 
Finance costs 40.14 55.37 
Deffered Asset -3.61 1.98 
Bad Debt W /off . 0.96 
Net (gain)/Ioss on sale of Fixed Assets -141.31 -0.97 
Dividend Income - -0.01 

Operating profit / (loss) before working capital changes -25.38 102.99 

Movements In Worklm: Capital 
(Increase) / Decrease Inventories 651.33 172.13 
(Increase) / Decrease Trade Receivables (496.45) (60.98) 
(Increase) / Decrease Short-term loans and advances (23.93) (17.64) 
Increase / (Decrease) Trade payables 23.31 (39.14) 
Increase / (Decrease) Short Term Borrowings (350.85) (86.33) 
Increase / (Decrease) Short Term Provisions 17.73 (4.91) 
Increase / (Decrease) Other current liabilities (80.30) 8.20 
Net Cash Generated/(Used In) Operations -259.15 -28.67 

Cash flow from extraordinary items - -
Direct Taxes Paid including for past years (2.72) (3.75) 
Dividend & Dividend Tax Paid - -
Net cash flow from / (used in) operating activities (A) -287.25 70.57 

Cash flow from Investing activities 
Sale of Fixed Assets 355.58 30.36 
Interest received - 0.76 
Dividend Received - 0.01 
Purchase of Fixed Assets (0.56) (20.65) 
Change in Long Term Loan and Advances 13.11 10.37 
Change in Non-Current Assets 9.60 9.59 

Net cash flow from / (used in) investing activities (B) 377.73 30.44 

Cash flow from financing activities 
Finance cost -40.14 -55.37 
Increase / (Decrease) Long Term Borrowings (50.94) (43.66) 

Net cash flow from I fused In 1 financing activities (C) -91.09 -99.04 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) -0.61 1.97 
Cash and cash equivalents at the beginning of the year 3.14 1.17 
Cash and cash equivalents at the end of the year· 2.53 3.14 

• Comprises: 
(a) Cash on hand 1.26 0.24 
(b) Balances with banks 

(i) In current accounts 1.27 2.90 
(ii) In deposit accounts -

2.53 3.14 

Place:- Jamnagar 
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AUDITORS REPORT ON HALF YEAR ENDED AND YEAR TO DATE RESULTS OF THE COMPNAY 

PURSUANT TO THE REGULATIONS  PURSUANT TO THE REGULATION 33 OF THE SEBI 

(LISTINGOBLIGATION AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015 

To 

Board of Directors of 

SPRAYKING AGRO EQUIPMENTLIMITED, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the half year ended result of  accompanying Statement of Standalone 
Financial Results of SPRAYKING AGRO EQUIPMENT LIMITED ('the Company") for the half year 
ended 31stMarch, 2021 ('The Statement'), being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations, 2015"). 
 
In our opinion and to the best of our information and according to the explanations given to 
us the Statement: 
 

• is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
 

• Gives a true and fair view in conformity with the afore said Accounting Standards 
and other accounting policies generally accepted in India of the net profit and other 
Financial information of the company for the half ended March, 31, 2021 and for the 
year ended 31st March, 2021. 

 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 



of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion on Standalone Financial Statements. 

 
Management's Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in accordance with the Ind AS and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor's Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements, or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 



all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2021 being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2021 and the published unaudited year – to – date figures up to the half year of 
the current financial year, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

 
 For, D. G. M. S. & Co. 

Chartered Accountants 
FRN: 0112187W 

Date: 02.06.2021 
Place: Jamnagar 

 
 
 

Shashank P. Doshi 
Partner 

Membership No. 108456 
        UDIN:21108456AAAADO2855 
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